Bewmparmin Franklin says ;
wllwld you Im with ease, do
,i.. v u ought,*

MAN will Tive with ense and

dic in peace if he is sure that

he leaves enough for his fam-
'y enmtort—but only if he {s sure
st they will receive the full bene-
f5 of his provision for them,

Safeguard the provisions of your
Wil by naming us as Executor and
?":-.'r‘f.
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BUSINES3 AFTER THE WAR

Should interest all those interested
in either the war or business

Dow, Jones & Co. will publish In full in the bulle«

Journal Menday afterncon and Tuesday morning
the address of Mr C W BARRON before the Ver-
mont State Bankers' Association on the subject

‘“BUSINESS AFTER THE WAR" ,

Every business man should be a reader of
The Wall Street Journal, and no financial office
Is equipped unless it has the '

FINANCIAL NEWS BULLETINS
of

DOW, JONES & CO.

' They arethe VERY BREATH of the financial district. )

i NeEw INcOME TAX LAw |
|

We have in course of preparation a new edition of

| our income tax booklet which will contain an analysis :
' of and comments on the New Federal Income Tax '
Law, together with the full text of the statute in
convenient form. This booklet will also contain an
analysis of and comments on the Federal Inherit-
ance Tax Law, just enacted. We shall be pleased
to send a copy of this booklet to investor upon request.

Ask for Booklet No. 13

HARRIS, FORBES & Co

Pine Street, Corner Willlam
| NEW YORK -'

B(JALLATI

'Phone 316) Rector

111 Broadway, New York

Investment Questions and Answers

Lilam wuasiiilh wpihoais eacn Mohdey, §oursday and satarduy

Readers may ask as many questions as they ke about inves‘ment subjects
but pleape do not ask about a half dozen companies in one letter, as It adds
Luuneccesatily to the clerical work of this office. Lo not send monvy, Tihis service
s tree. He sure to give your address as well as your name, bhesiuso most inquiries
wre answered by mail.  All eorresponidence ¢ held as confideatial,

Address all communicationa to Financlal Editor, Tus Bux, (0 Broad street
New York city.

Ann Arbor ds,

M =

Ifor the year ctded June a6, 1815 wis
W, B4, Hridgeport, Conno=What do TILOOT, s ngnin Hourthern Puaoflc's
wi thinkat the Ann Arbor firet merigage 4% G285 8%y In the same Yeur. Unlon Pacti

an &0 Anvestinent und speculation combined 5 stger  trafihe densty in 19156 wae
Aun Arbor Iallroad first mortgase 4 67 950 wu apninst Southern Pacific.

per cent, bonds due in 1985 are secured ' g4 o)
us & first mortgage on all of the prop-
erty of the compiny now owned or here- | Huffalo,
after required and they ave prior dn Hen | g o T 00T Wy Maftate, Rooh
to $1. 000000 Ann Arbor improvemnmeit | ager wng Pi ebura Itillway ever In the
infd extension S8 due in 1941, which ure | hands of reieivers®

depostted 1o secure $750000 of & per The Buffalo, Rocheater und Pittsburg

cant, three year notes duas in 1918 Juildway, sinie it Iticopporation in 1887,

The Dbonds wre oulstanding at  the has not been in recelvership, but il

rate of $23.573 a mile, which Is Rochester angd Pittshurg Taliway, which

rather heavy for a road of Ann was succesded by the Buffalo, Rochester

Arbor's description In  addition W and 1mttsburg wud the Plttsburg  and

this, earnings, though quite stendy, have | Btate Line Hallread, which  together

«hown only a comparatively sma.l mar- | make up the principal divisions of the

gin over interest requirements for s present Buffalo, Hochester and  Pitts-

number of years, and on this present burg system, was solid under foreclosurc

R.rllntrr and Pittaburs.

varls the honds would hardly be entitled | in 1885,
o3 more than & fRIF PALINE ke &N invest. |
ment. At current market prices the yleld | s, Pau), ™ polis and Maniiob
is mbout $1§ per cent. As i speculation| T .p M, Portland Mo —Are the 8t Paul
these bonds have & little more attraction, | Minneanotis swnd Manitoba  Maliway Mon

. an t i st
for with a continustion of the hmprove n:.l“.-' .:;“:-_lw n frs

meént shown In earnings lawt Ascal year (00
atd the current year to date It In con- |y
celvable that they will advance to a
somewhat higher price ievel, FPrior o
1913 and for five years nu-; ranged hos
tween K3'y and K7%. In 1907 they
wold asx high ax %1, and in 1508 at 9%,
Thelr low In the list ten years wus b5,

mortgames mald s arf
o tomny price Hsis, ahd 1o what
\f wny, wre thewe same bonds priar
Han®

The Montann Extension 48 of 1837 are
subfect 1o $16 g0 00 Montane Centrid
Ga und fis of 1937 and prior In Hen to
8 0nn.000 Kt Paul, Minneapol's and
| Munitobu Pacific extension 48 und to the
Great Northern first and refunding 4%«

Iu wlﬁ since when they have recovered o 141 which provide for the retire-
o 65 | ment of the Issue,
Par Value of OI llﬂ'lﬂn m——— Rallroad Secarities Company.
G Melroge, Mass.—Will you &iniiy T, B . New York— Whnat do you think
tell ma Lhe par vaiues of the '“’"‘"I‘f of the Ratlroad Securities l'mnmu'n Q‘pm
wtocks? t Pipe Line, Ohin G ent. Nitnols Centrn K interest cor
Viwpow O porstion, Solar  REARINE  nggee we mn Investment? I8 uny of the
Campany. l.mrmc Tl Petraleum WL o n G the Sacutition commpaty swned by

L‘I'i. e par value a share of the stocks

inentioned abave \n thelr order us stated !
1 us follows .  §51 ‘-J. §25, §100, §l.

the Lilinols Central ?

in view of the fact that the interes
on these certificates & contingent upon
the amount of dividends patd on Minols
Central common stocl pledged under the
certificited, they must b classed with

Chivage and lﬁnl."ll Tllinals Se.

=, . P hogue, L. 1T hald some
oi ml' i il Eastern Uiloois nist the speculative  lisues, although  divi-
pien coml Sw ound natursdy 1 am Interosted  dends of at least 4 per cent. hiave heen
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! 2 Whit  prasvisions ara likely 1o he | pany, excepting  difectors gqualifying

le for these bonds?  Just how valuable yhares, 15 owned by the Unlon ucific
t property on whlch they are sacured? | o e

Hiterestd engaged In the renrganiss- |
tlon of the Chicage and Eastern 1linois
vre reported (o be making slow  hut
stendy progress, and A plan of reormml-l
gation may be worked out und submit-
ted within the pext #ix months. Mean.
while the company 15 continuing to make

NEW JERSEY SECURITIES, !

UTILITIES STIKS.
i, Asked,
Ty 1
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n good showing In earnings. AN 10 Essexy & Vodsap tlum 111 125 %
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bonds have no llen on any other prop- I.:v:i‘ﬁ‘m:-'l Th :.'r’ . f |g
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$7,500,000

Laurentide Power Company, Ltd.

First Mortgage 5% Sinking Fund Gold Bonds
(CLOSED MORTGAGE)

Dated January 1, 1916 Due January 1, 1046

Interest payable January 1 and July 1 at Bank-rs Trust Company, New York, and The Royal
Trust Company, Trustee, Montreal. Coupon Bonds of $1,000 denomination, registerable as
I to principal. Callable as a whole after January 1, 1920, 0n three months' notice at 10§ and
interest.  Sinking Fund: 19; per annum of bonds issued, first payment January 1, 1920,

Laurentide Power Company, Ltd., owns a modern hydro-slectric plant with an Installed capacity I
of 138,000 horsepowsr at Grand'Mero en the St. Maurics River, Province of Quebec. Power Is sold
te The Laurentide Company, Ltd., and to Shawinigan Water & Power Company which, threugh
Its estansive transmission system, serves Montreal, Quebee and the ether large industrial centers
in the adjacent territory.

We summarize as follows from a letter of Mr. J. E. Aldred, President of the Company:
1 First (closed) modern h t with Installed capacit 2

dqll(:ﬂ.“hmw'.. on a ydro-electric plan pacity

2 Bonded debt of 360 per horsepower is less than any similar hydro-slectric develop-

ment. :

3 Sinking fund provides for redemption of appreximately half of entire issue before
maturity.

4 Fifty-year contracts 1$R':d'.d under the ) with Shawinigan Water &

Power Company and Laurentide Company, . (one of the la t and most
successful paper manufacturing companies in tln wrldl. provide for the sale of
715,000 horsepower.

The net income assured from the above contracts will be nearly twice the interest
charges on the entire bond issue, without considering revenue to be derived from
sale of the 50,000 additional hersepower under option.

€& Strength of the two contracting Companies is evidenced by the market value of their
capital stocks, which éxceeds (IJ..“ e

7 Power is distributed over the transmission system of Shawinigan Water & Power
Company, mbuclnl over 700 miles of lines extending west to Montreal and east
to Quebec, and also unln: a prosperous intervening territory, from which there is a
constantly increasing and unusually diversified for electric power.
8 Shawinigan Water & Power Company operates the plant, thus giving Laurentide
Power Company, Ltd., the ndnnnu’d an sxperienced organization.
Copy of Stone & Webster's report upon the above property may be seen at our offices

Over two-thirds of the above bonds having been sold or withdrawn, we offer the
balance subject to sale or change in price, at

90 and interest, yielding about 5.70%
Descriplive circular upon request

Stone & Waebster

120 Broadway
New York

Aldred & Co.

24 Exchange Place

New York Boston

Chicago

———_ﬁ
Exempt from Federal Income Tax

Interest from these bonds need not be Included In the amnual Federal Income Tax
Report and Certificates of ownership are not required In the collection of interest.

$1,350,000

City of Milwaukee, Wis.

Coupon 417, Bonds

$640,000 School and Harbor Bonds
$32.000 due July 1917-1936, inclusive

$710,000 Electric Lighting Bonds
$35.500 due Juvary 1917-1936, inclosive

Prices
1917-1921, inclusive, 3.90%
1922-1926, inclusive, 3.95%
1927-1936, inclusive, 4.00':

basis '
basis
basis

Lega! investment for savings banks in New York, Massachusetts and Connecticul. Accept-
able, in our opinion, ss security for Postal Savings Bank deposits at 90% of their Par value.

National City Company

National City Bank Bidg.
New York

| Kountze Brothers

141 Broadway
New York
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cordance with thas First Morigage nr Lhesd
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EH. Trustae,
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null and vold
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THE DENVER

THE INVLY T!l 'll l ruma THACTION
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numbersed bonds st nd averasd An- | gwrrving out the plan =t forth o the ol | = S ————
tereal to October 1mt, 1818, on und after ar slennd by the President, dated August | ALLIN-CHAL \lFNh \I\\l FACTURING
that date, whan pressnted with all unpaid 5 juin, wnd meiled to the wiockho dire, Ny,
-;msmr_u nt Iu oMce, No 3T Wall Htreet. gpt for the transaction .-rlullbnlhp;, |_._4|..1 ”,,I'.,““_' 1. 1916
rw Yo um ¢ e v w 1 be Virertor
THE nqvm\m.z TRUST COMPANY OF | fora (ANSY MaY- Re N wELIN Bous Alel leard of Duantare tis dariired- o
. The tranafer hooks will close Beptamber far guarter smling September 30 1810 9

LYHA\T RHDAD““. Vl 1518, at l: noon .nd nnpln on Sep.

||l.|1 the prefirred stock of this Company, pry

— | tembier 27th, 1916, at 14 M whils g Chctalmr 18 1918, 1o proferced siook
AT, MAU' ICE LUMBER COMPANY. FOWARD ¥ EMUET socretary D B T AR T
Notlee Ia hureby given that pursuant In: IR1E Checks for Ruch 4

Hated

el 1o the |

tere of A
wu for proferved ston

the pravisions of Trust Desd
h

er 24th, 1907, the following hunds luve T i
hewn drawn hy lol, (or sucount of the Sink. | DIVARENDS AND INTEREST. L e

il Ropia W A Buie Transfer hook
B FURLL WM Cr ek 284 466 | THE NORTH AMERICAN CoMPANY, | NVDinet e ""',' FODOWRI Serretars
IR IR L - I a0 Menad St New York, Augast 26, 191+ 5
48 108 180 ™ | IVIDEND SUMBER FIFTY R~
A !llllﬂ‘tl'llr Aivtlond of GNE A'ﬂl\ A CUBA CANE SUGAH CONPORATION,

The hands Leuring the above numbers’
will ba pald at r and scerusd Interest
wpan pressntatlon at the office of the un.

QUARTER 2R CENT. upen this (am
pany's r.‘uplltl Ftock will be paeld un U
Iubu-r 2 1vls, to mtockhaldera of record wt

Preferred stock Dhividendd.
A nuarterly dividend of BL 75 par shars
hiun this day heen declarsd upon tha 're

dersigned on Bapismbar Llst, 1818, on Lol S e L s inenk 0n Hepltember 15 18164, ferred Bioo of thie ! or

5, X Carporation. for th
which date Interest on aaid bonds will Tho stnck transfer books will net be clpned a:uqru-r p.nuln' Eept ;Glll. 1016 ﬂovnm:
conne CHECKS will he malisd to stockholders who October #nd, 1816, ta stockholders of record

THE NEW YORK TRUBT COMPANY. | have filad permanent dividend orders wt nt

wlee. this office, J F. FOGANTY. Beacretary.
Becrainry. B 1

the close of businesa beplember
1818

151h
H. W. Moras,

e —— it i —— Feptamber lat, 12
26 Hroad Bireel, New York,
Sastamber Sat SITS THE CHANDLER MOTOR CAR COMPANY, | _ i novew Fiegouney.
e — Clevelnnil, sepr 1414 ~ : =
NOTIUE. Neatles s herehy given that ‘_u B el ing “' t'r ‘ "‘ ' ‘.:“"" ‘”‘\'\\_Il ":‘?.']‘ ‘1'?‘
The Natick Nutlonal Hank forated at 2f the Mourd of DMrectors of The clater o T (IR T S
Nutfod, ln the Sikto of Massachosetis, In Moter dar Colnpeaiiy of Clesvlant b Miltng o N P g wril W el
cloning 1ts wfalrs, ebh September llu.‘ 1RI8 w repulan quss .'-;;.,l:-h' v of BLeh m mhure i
All lllﬂr holilers ‘I'I':d n’th-r hen-l:lnn -;t u;.l.;l 'J |:||'¢-::-= :rr lll'i;:;l "l::_’-;n:;r*:r;-! 4"-" '“ wilditien thereto wi extre dl.lhlr-u'l'
the association . erefore hereby noi bl Ehg i gh » (1 hars yabile Meptembnr 80 to stork
gt e clarad payabils Dciober 3, 1915 Lo stack. 30 0 ehare, pa)
?::"",’“““ “' R m‘o'u'" Slhine houlon o ‘:Dﬂ'!l"‘l t the closs of .Illlall.l'::::z:;‘:: regord at the close of bLusine.s
C. BISHOP, Cashion, 4 !
':1“2 ' w UCIIA-N. Becrotanm ©. W, PETERS, Tressurer,
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